
 

 

 

 

JOSÉ MARÍA BAZTARRICA HANDS OVER THE CAF 

CHAIRMANSHIP TO ANDRÉS ARIZKORRETA 
 

 

o CAF's Executive Chairman, José María Baztarrica, has today submitted 
his voluntary resignation to the Board of Directors.  

 
o The Board thanked José María Baztarrica for his decisive contribution to 

CAF's development and growth, and has unanimously appointed him as 
Honorary Chairman of the Company.  

 
o Andrés Arizkorreta has been unanimously appointed as new Executive 

Chairman.  
  
  
Beasain, 29 December 2015.  Following José María Baztarrica's voluntary resignation, 

which has been announced today, the Board of Directors of Construcciones y Auxiliar de 

Ferrocarriles (CAF) has held a regular meeting to unanimously approve the appointment of 

Andrés Arizkorreta, previously Managing Director, as the new Chairman and Chief Executive 

of the Company.  

 

The Board considers that Andrés Arizkorreta's professional ability, his career in the 

company, and his professional and human qualities endorse his appointment as new 

Chairman to lead CAF in the new phase that is opening in the Company after José María 

Baztarrica's long and successful career as the top executive.  

  

At the Board's regular meeting held today, José María Baztarrica thanked the shareholders 

for the trust placed on him for more than two decades to lead such an exciting and complex 

project, and to consolidate, as proven by his excellent results, the reputation and value of 

the railway company thanks to the commitment of all its employees. He also added that, 

from a personal standpoint, being able to contribute to CAF's development and future has 

been invaluable. 

 

The Board has unanimously highlighted Mr. José María Baztarrica's performance during his 

time as CAF's leader, and underlined that his professional example, vision and leadership 

have been key to successfully completing the transformation of the Company, and 

consolidating a large international expansion.  

José María Baztarrica enjoys internationally recognized prestige in the industry, based on 

his integrity and professional competence, as demonstrated by the excellent performance of 

the company and by the numerous distinctions awarded in recognition of his exemplary 

performance as a businessman.  



 
  

Continuity and strength  

 

CAF's new Chairman, Andrés Arizkorreta, has acknowledged his predecessor's work at the 

helm of the Company, and stressed that José María Baztarrica “has been a solid example 

for us all and the fundamental architect of the recovery, transformation and growth of a 

company that has been able to expand from Gipuzkoa to every corner of the world. 

Moreover, he thanked the Board of Directors for the trust placed in him with his appointment 

as new Executive Chairman and expressed his confidence that CAF “will carry on working, 

as it has thus far, with the aim of developing and strengthening a business project which all 

employees and shareholders of the company will continue to be proud of”.  

 

Andrés Arizkorreta new Executive Chairman  

 

Andrés Arizkorreta has a proven record and recognized competence in executive roles in 

the Company. He joined CAF in 1980 and has pursued his whole career in the company. He 

has been Managing Director since 2006.  

 

Successful career  

 

In the early 90s, José María Baztarrica implemented a strategic plan that turned the 

Company's situation around. His two main objectives were shareholding stability and 

commitment to technology and internationalisation.  

The first was achieved with the support of the Basque Savings Banks and "Catera Social", a 

system that allows the participation of the employees in the company.  

 

CAF has seen a radical transformation of its business and become a fully internationalized 

company. Currently, the company has a broad catalogue of products and services that make 

it possible to offer comprehensive solutions tailored to the needs of the most demanding 

customers, which are based on innovation and continuous technological activity with a focus 

on the development of new projects and the optimization of existing ones.  

As a result of this thorough transformation process, both CAF's sales and business 

performance have seen a progressive growth over these years.  

 


